PIS: Board Resolution
On 26 Aug 2020, Binh Dinh Pisico Corporation JSC announced the Resolution No. 39/NQ-HDQT of Board of Directors of the Corporation as follows:

1. Approve the plan to carry out implementation of the project “investment in construction of social housing PISCO” with a number of main contents as follows:

· Name of project invested: “Investment in construction of social housing PISCO”;

· Investor: Binh Dinh Pisico Corporation - Joint Stock Company;

· Investment form: 100% new construction investment;

· Management form: the Investor directly manages and implements;

· Project formulation unit: Binh Dinh Pisico Corporation - Joint Stock Company;

· Investment location: PISCO forest enterprise land area, Group 6 - Area 7 - Tran Quang Dieu Ward - Quy Nhon City - Binh Dinh Province; 

· Adjacent sides:

+ The North: adjacent to the existing residential area along Hung Vuong Street;

+ The South: adjacent to the land road and existing residential area;

+ The East: adjacent to the land road and existing residential area;

+ The West: adjacent to the existing residential area;

· Land area: 5,707.2 square meters;

· Total investment (expected): VND 284,339,000,000;

· Project efficiency (expected): profit reaching about 10% of the total investment (according to the Decree No. 188/2013/ND-CP dated 20 Nov 2013 of the Government on development and management of social housing).
· Project scale:

+ Population (expected): 1,200 persons;

+ Number of floors to be constructed: 15 floors;

+ Number of apartments: 300 apartments; 

· Execution time: 2020 - 2023;

· Capital: equity and bank loans.

2. Assign General Manager of the Company to direct and hold the implementation of procedures for making, submitting the investment project for approval as prescribed.

This Board Resolution is approved by the Board of Directors in accordance with the regulations. Members of Board of Directors, Board of General Managers and related units and individuals are responsible for the implementation of this Board Resolution. 

